Council Budget Questions and Requests for Information
2020-21 Manager’s Recommended Budget
Question #13


QUESTION: Given that many owners will struggle for a while and unemployment will not subside quickly, have we made any allowance in our RE tax collections for increased non-payments?

RESPONDENT:  Amy Oland, Business Management Director

RESPONSE: We have not reduced the Town’s collection rate for real property for FY 2021.  During the 2008 recession the lowest that our property tax collection rate went was 99.4% (a 0.3% decrease from prior year collection).  This decrease equated to a $90,000 decrease in tax collections for that year in the General Fund.  Based on the information that we have at this time, we did not feel that the collection rate needed to be adjusted. 

[bookmark: _GoBack]
