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Update on 
Economic 
Development

1. Entrepreneur Roundtable– Meeting in November.  Working on an identity for all to use who are in the 

entrepreneur eco-system.

2. Launch – Cohort 11 Applications are due in November and will be accepted in before the end of the year. 

Launch Inc. set to begin operating January 1, 2019.

3. Economic development for Carraway Village, Blue Hill (Ephesus-Fordham), Glen Lennox and others for job 

creation opportunities. SECU/BCBS building on the market, working with broker to promote.

4. Marketing and sponsorships to promote Chapel Hill.  

a) New web site should be up by end of year.  New features including access to data about the area 

related to work-force and population which will automatically be updated as American Community 

Survey is updated.

b) Monthly e-news, building LinkedIn account, promoting available office space and continuing Twitter 

promotion/ads 

5. Collaborating on projects like: land acquisition for stormwater device behind Eastgate Crossing, reuse of the 

828 Martin Luther King Jr. property, and others.

6. Engagement: Transportation Demand Management Conference, WCHL, and beginning a “Meet with Dwight” 

listening segment through WCHL as a part of business retention.

MISSION: Support 

opportunities to put 

Chapel Hill’s people to 

work, and create 

economic prosperity for 

all, now and in the future.



Chapel Hill 
Magazine
Co-working



2196 SF 1447 SF
4200 SF

1900 SF 3500 SF

10,000 SF

Office market



Chapel 

Hill 

Office 

Market

With the completion of 
Carolina Square, there 
was a lot of movement 
from UNC and leased 
space in other 
buildings downtown 
that moved to the 
new space.  The 
market has yet to 
reflect all the changes 
from those relocations.

Shows our office market at 1.5 

million and it is 2.5 million.



Orange County Office Market







Orange County Retail Market

Projected Chapel Hill Retail Vacancy – 7-8%



Enterprise 
District 
activity
(Rezoned land on 
Millhouse Road)

Water and sewer needs



Public Works facility

Transit facility



Will need to be annexed 
and brought into the 
OWASA service area

Other properties that 
might be developed
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Chapel Hill’s people to 
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Type Square Feet

Light Manufacturing 15,000+

IT 50,000

Manufacturing 30,000



QUESTIONS?
Chapel Hill Economic Development


