
GLEN LENNOXIncentive Ask



GLEN LENNOX

Desires to move forward with office development, cost are affecting the ability to 
fund infrastructure up front.



OFFICE MARKET
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OFFICE MARKET
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Chapel Hill/Carrboro Absorptionvs. Deliveries

Absorption Deliveries

Absorption is the amount 

of spaceor units leased 

within a market or 

submarket over a given 

period of time (usually one 

year). Absorption consider

s both construction of 

new spaceand demolition 

or removal from the 

market of existing space. It 

represents the demand 

over a specified period, 

contrasted with supply.



GLEN LENNOX-ASK

Asking for $3.4 million over 10+ years



GLEN LENNOX-BUILDOUT



PROJECTIONS

- Asking for $3.4 million 
over 10+ years

- Based on our Guidelines 
and internal conservative 
projections we could see 
funding $2.5 (50% of 
projected tax income) over 
7 years



GLEN LENNOXDevelopment Agreement
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Glen Lennox

Neighborhood Conservation District 

and 

Development Agreement
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Glen Lennox History

2008 
Concept 

Plan 
Submitted

2008: Town 
NCD 

process  
begins

2009: Forum 
on NCD, 

Phase 1 of 
NCD 

completed 

2010: 
Council 

establishes 
Glen Lennox 

Area 
Neighborhoo

d 
Conservation 

District 
Development 
Committee

2010: June-
November; 

monthly 
meetings to 

develop 
regulations 
for Single 

Family area

2011: 
visioning 

workshop in 
January, bi-

monthly 
meetings 

February to 
December

2012: bi-
monthly 

meetings 
continue, 

principles in 
March, 
Public 

hearing in 
May  

Development 
agreement 

process 
September 

2013 ïJune 
2014

2014: 
Development 
Agreement 

Approved by 
Town 

Council

Additional Background: http://www.townofchapelhill.org/town-hall/departments-services/planning-and-

sustainability/development/development-agreement-projects/glen-lennox-development-

agreement/glen-lennox-de
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The NCD informed the Development 

Agreement
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Envisioned Mix of 

Residential and 

Commercial

Guiding Principles

1. Value history of neighborhood  

2. Preservation of street network 

3. Create & maintain open space 

4. Tree preservation

5. Maintain a portion of the 

buildings 

6. Transition and vary density 

and heights 

7. Buffer adjacent residences 

8. Preserve churchôs visibility 

and accessibility 

9. Effective transportation 

strategy 

10. Sustainability 

11. Community diversity
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ÅMix of Land Uses

Å1,391 residential units

Å108k retail

Å600k office

Å150 hotel rooms

Uses & Densities
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ÅBuilds on the NCD Plan and 
includes aspects of the design 
guidelines

ÅLower-density uses along border 
with existing neighborhoods

ÅHigher-density mixed uses at 54 
and 15/501 frontages

ÅIncludes infrastructure 
improvements subject to final NC 
DOT approval

Development Agreement

Key Points


